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Housing Need: Why is there ‘unmet demand’?

Unmet Demand
(current
households/residents)
- Est. 46k at present

Source: City of Vancouver, 2021. City and Regional Growth Trends. Background Materials for
Vancouver 2050: An Expert Discussion on Planning and Growth.
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Housing Need: Why is there ‘unmet demand’?

-insufficient provision of suitable, affordable non-market housing
-insufficient provision of suitable, affordable market housing—why?

'.-j:.-l-l-ﬂf_l ge in Housing Costs and Median Income, 201-2020 C h a n ge i n h O u Si n g costs’ 20 1 1_
N 2020

Correlated with changes in
factors affecting:

for housing?

Supply of housing?

Source: City of Vancouver, 2021. City and Regional Growth Trends. Background Materials for
Vancouver 2050: An Expert Discussion on Planning and Growth.
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Housing Need and Target Setting: Evidence or Aspiration Based?

New Provincial legisiation requires B.C. municipalities to assess and report on housing need. Vancouver is exploring a variety of approaches to

understanding the amount of housing required among current and future residents.

Existing Meed z Assumptions

Individuals experiencing or at risk of homelessness plus projected 2.3% per year
growth in homelessness.*

SRO Replacement target given the number of tenants who require supports and
iving in inadeguate housing

Renter and owner households over-paying on 28000 households Renter and owner households -':ar-“lil".-g $80k or less and speding over 50% of their
housing ' before-tax income on housing in 2016

Homelessness -3,200 individuals?

SRO Replacement -7.000 singles units

arowth

Projected 10-year Growth in Renter and Owner | - 506 households Additional households in Vancouver over the next 10 years based on past household
Households P TR growth from 2006 to 2016.*

= 73,200 households: 8,000 fewer than 81,200 ‘housing needs assessment’

Source: City of Vancouver, 2021. City and Regional Growth Trends. Background Materials for Vancouver 2050: An Expert Discussion on Planning and Growth.




Initial Housing Need Estimates

nsk of homelessness plus projected

Homelessness (—3,200 individuals)

6% per year growth in homelessness

[ ]
SRO Replz tt t gi th b f tenants wh i rts
H ou SI ng Ta rget SRO Replacemenl (—4,000 singles households) I and Iiviﬁg %Cﬁ:gggquﬂ?eehgs‘:;g € number of tenants who require suppo

W k h Existing Need from Renters over-paying on rent Count of existing renter households in 2016 paying =50% income on housing
0 r S 0 p, (—19,000 households) by income band

202 1 NEW — Secure housing for renters in secondary suite Count of existing renter households in 2016 living in Census apartment
M ay E_"ZUBDD households) : . duplexes (proxy). May include MCDs and only “up/down” duplexes and

IS5 ! excludes semi-detached dwellings. (Renters paying over 50% on rent in these
household were subtracted)

MNEW - Other existing un-met demand (X households) :
adults living with parents; under-housed families; renters

-— looking to own; commuters looking to live in Vancouver;
- 8 1’ 200 h O u se h 0 I d s older households looking to downsize

Growth Assumptions

Cwerall growth in renters and owner households between 2006 and 2016
reported in the Canadian Census — aligned with Metro Vancouver 10-year
Housing Demand Estimate

TBD pending feedback on assumptions

Projected 10-year Growth in Renter and Owner
Households (—35,000 households) based on past trends

New Provincial legislation requires B.C. municipalities to assess and report on housing need. Vancouver is exploring a variety of approaches to

Va nCO UVE r 2050: An understanding the amount of housing required among current and future residents.
Expert Panel on
Planning & GrOWth, Existing Need #s Assumptions

T T . Individuals experiencing or at risk of homelessness ;:-Iut projected 2.2% per year I
. lessness -3.2 Vindiv 1alss 3 z
Sept. 2021 Homelessnes 200 individuals growth in homelessness :
: ! SRO Replacement target given the number of tenants who require supports and
O Replacement -7,000 singles s i o s

SRO Replacemen 7,000 singles unit living in inadequate housing

Renter and owner households earning $80k or less and speding over 50% of their
before-tax income on housing in 2016

Renter and owner households over-paying on
housing

= 73,200 households Growth
Projected 10-year Growth in Renter and Owner 35 000 househaids
[Elsewhere: 81,200]

-28.000 households

Additional households in Vancouver over the next 10 years based on past household

Housenolds growth from 2006 to 2016.°




From Housing Targets to Housing Supply

How are housing needs going to be met?
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