EXAMINATION OF THEORETICAL INCOME-TAX ADJUSTED TAX BURDEN

Prepared at the request of Councillor Louis

% LEVY - ACTUAL LEVY PAID

Class 2 - Utilities 2%

Class 4 - Major Ind. 1%
Class 5 - Light Ind
Class 8 - Seasonal 0%
Class 9 - Farm $0 0%
Total $390,326 100%
% LEVY - ILLUSTRATION WITH ASSUMED INCOME TAX RATE OF > 20%
ASSUMED % PAID 2002 PROPERTY TAXES
AFTER TAX WRITEOFF  PAID AFTER INCOME TAX % SHARE

Class 2 - Utilities 80% 1%
Class 4 - Major Ind. 80% 1%
Class '5 Light Ind

Class 8 - Seasonal 100% $327 0%

Class 9 - Farm 100% $0 0%

Total $345,279 100%

% LEVY - ILLUSTRATION WITH ASSUMED INCOME TAX RATE OF > 35%
ASSUMED % PAID 2002 PROPERTY TAXES

AFTER TAX WRITEOFF  PAID AFTER INCOME TAX % SHARE

Class 2 - Utilities 65% 1%
Class 4 - Major Ind. 1%

Class 8 - Seasonal 100% $327 0%

Class 9 - Farm 100% $0 0%
Total $311,494 100%
% LEVY - ILLUSTRATION WITH ASSUMED INCOME TAX RATE OF > 50%

ASSUMED % PAID 2002 PROPERTY TAXES
AFTER TAX WRITEOFF __ PAID AFTER INCOME TAX

Class 2 - Utilities 50% $3,002
Class 4 - Major Ind. 50% 1%
Class 5 - Light Ind 50%

-

Class 8 - Seasonal 100% $327 0%

Class 9 - Farm 100% $0 0%
Total $277,708 100%

APPENDIX A

Council Information.xis ADJ TAX BURDEN PRINTED 18/03/2003
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